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St Ives Community Land Trust
Community Benefit Society
Registered with FCA No.7158

Report of the Honorary Officers and Trustees
For the Year Ended 31 March 2019

The Officers and Trustees present their report with the financial statements of the Community Land Trust for the
year ended 31" March 2019.

PRINCIPAL ACTIVITY

The Objects of the Trust are:-

The business of providing and managing housing (including social housing) and providing assistance to help
house people and associated facilitics. amenitics and services.

e The promotion for the community’s benelit of regeneration in arcas of social and economic deprivation by
any means that the board considers reasonable and will be ol benelit.

e The provision of workspace, buildings and/or land for use on such terms as the Trust shall determine.

e The provision and/or maintenance ol a community based shop and/or post office and other buildings for
community use.

e The provision ol such other community resources and activities in the area of benefit as the board and
membership shall determine from time to time for the benelit of the community.

e The provision, supply and maintenance of renewable forms ol energy.

OFFICERS OF THE ASSOCIATION

The Members shown below have held office during the period to 319 March 2019,

Morag Robertson Chair

Jill Block Secrelary
Keith Jones Treasurer
Mathew Hayter Trustee
Maxine Armstrong Trustee
Lucy Davis Trustee

Approved by order of the Board of Trustees on ... ( ' / ........ /[ ..... l ......... and signed on its behalf by:

£ Jill Block
Seeretary



St Ives Community Land Trust
Community Benefit Society
Registered with FCA No,7158

Income and Expenditure Account
FFor the Year Ended 31" March 2019

31 March

2019
¢
INCOME
Memberships 3
Donations 2,759
Grant Aid 14.590
17,352
EXPENDITURE
Charter launch expenditure -
Professional/consultancy fees 13.823
FCA regulatory fees 67
National CLT membership 350
I'T cxpenses 18
Accountancy 720
Insurance 1,468
Bank charges 60
16.500
NET INCOME/(EXPENDITURE) 846
Other recognised gains
Gain on revaluation investment properties 76,592
Net movement in funds 77.438
RECONCILIATION OF FUNDS
Total funds brought forward 37.187
TOTAL FUNDS CARRIED FORWARD 114,625

31 March
2018
£

5
3,680
5,190

8,875

2,177
0.233
65

40

240

11,755
(2,880)

(2.880)
40,067

37,187



St Ives Community Land Trust
Community Benefit Society
Registered with FCA No.7158

Balance Sheet
For the Year Ended 31°* March 2019

2019 2018

Nofes £ £ £ £
FIXED ASSETS
Investment properties 4 650.000 -
CURRENT ASSETS
Cash at bank 16,443 37,522
CURRENT LIABILITIES
Accruals 5 (720) (240.00)
NET CURRENT ASSETS 15,723 37,282

665,723 37.282

NON-CURRENT LIABILITES
Supplementary Loans 6 (51,0009 -
Triodos Mortgage 6 (330.000) -
CAF Loan 6 (170,000) (551,000 - -
NET ASSETS 114,723 37.282
Share capital 08 95
Income & Expenditure 114,625 37,187
NET FUNDS 114,723 37,282

The members have not required the CLT to oblain an audit ofits [inancial statements {or the year ended 3 1% March
2019,
The Trustees acknowledge their responsibilities for:-

e Ensuring that the CLT keeps accurate and up to date accounting records.
e Preparing financial statements which give a true and fair view ol the state of alfairs of the organisation as at
the end of each financial year and of any surplus or loss for cach {inancial year.

The financial statements have been prepared in accordance with the historical cost convention and accruals to give
a fair view of the state of alTairs of the CLT.

The financial statements were approved by the Trustees on ........... / ......
on behalf of the CLT by:-

Morap Robe s, XA a\

Morag Robertson Keith Jones
Chairman/Trustee Trustee

2019 and were signed
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St lves Community Land Trust
Community Benefit Society
Registered with FCA No.7158

Notes to the Financial Statements
At 31* March 2019

ACCOUNTING POLICIES

Basis of preparation
The accounts have been prepared under the historical cost accounting rules, modified to include the
revaluation of certain assets,

Significant judgements and estimates

In the application of the company’s accounting policies, the dircetors are required to make judgements,
estimates and assumptions about the carrying amount of assets and liabilities that are not readily apparent
[rom other sources. The estimates and associated assumptions are based on historical experience and other
factors that are considered to be relevant. Actual results may differ (rom these estimates.

The cstimates and underlying assumptions are reviewed on an ongoing basis.  Revisions Lo accounting
estimates are recognised in the period in which the estimate is revised where the revision alleets only that
period, or in the period of the revision and Tuture periods where the revision affects both current and future
periods,

Revenue recognition

Turnover is measured at the fair value of the consideration received or receivable, excluding discounts,
rebates, value added tax and other sales taxes.

Revenue is measured at the [air value of consideration received or receivable and represents amounts
receivable for goods and services provided including rental income on properties in the normal course of
busingss.

Investment properties

Investment property is shown al most recent valuation. Any aggregate surplus or deficit arising from
changes in air value is recognised in profit or loss,

Cash and cash equivalents

Cash and cash cquivalents are basic [inancial assets and include cash in hand, deposits held at call with bank,
other short-term liquid investments with original maturities of three months or less, and bank overdralts
Basic financial assets

Basic financial assets. which include debtors and cash and bank balances, are initially measured at transaction
price including transaction costs and are subsequently carried at amortised costs using the elfective interest
method unless the arrangement constitutes a financing transaction, where the transaction is measured at the
present value of the future receipts discounted at a market rate of interest.  Financial assets classified as
receivable within one year are not amortised.

Other financial assets

Other financial assets. including investments in equity instruments which are not subsidiaries, associales or

joint ventures, are initially measured at fair value, which is normally the transaction price. Such asscls are

subscquently carried at fair value and the changes in [air value are recognised in profit or loss, except that
investments in equity instruments that are not publically traded and whose [air values cannot be measured
reliably are measured at cost less impairment.

Impairment of financial assets

Financial assets, other than those held at fair value through profit or loss, arc assessed for indicators of
impairment at cach reporting ad date,



St Ives Community Land Trust
Community Benefit Society
Registered with FCA No.7158

Notes to the Financial Statements continued
At 31° March 2019

Impairment of financial assets continued

Financial assets are impaired where there is objective evidence that, as a result of one or more events that
oceurred after the initial recognition ol the financial asset, the estimate future cash flows have been affected.
I an asset is impaired. the impairment loss is the dilference between the carrving amount and the present
valuc of the estimate cash flows discounted at the asset’s original effect interest rate. The impairment loss is
recognised in profit or loss.

Derecognition of financial assets

Financial asscls are derccognised only when the contractual rights to the cash flows [rom the asset expire or
are settled. or when the company transfers the financial asset and substantially all the risks and rewards of
ownership to another entity, or if some significant risks and rewards of ownership are retained but control of
the asset has transterred to another party that is able to sell the asset in its entirety to an unrelated third party.

NET INCOME/(EXPENDITURE)

Net income/(expenditure) is stated after charging/(crediting):
31 March 2019 31 March 2018
£ £

Trustee/Officer remunceration : -
TAXATION
No liability to UK tax arose on activities during the year,

INVESTMENT PROPERTY

1-4 Vicarage Flats  Community Rooms

Street-An-Pol Street-An-Pol
St Ives ST Ives Total
£ £ £
Addition in year 422,094 151,314 573,408
Revaluation 57,906 8,680 76,592
At End of Year 480,000 170,000 650,000

Al the year end the trustees obtained a professional valuation of the investment properties from Alder King
Property Consultants, who hold RICS acereditation. The carrying value has been revalued to reflect the
current market value.

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

31 March 2019 31 March 2018
£ £
Accrued expenses - accountancy 720 240



St Ives Community Land Trust
Community Benefit Society
Registered with FCA No.7158

Notes to the Financial Statements continued
At 31 March 2019

6. SECURED AND UNSECURED LOANS

£ £

Supplementary Loans 51,000 -
Triodos Mortgage 330,000 -
CAF Loan 170,000 -
551,000 -

In the year of the purchase ol the investment properties the CLT obtained funding by way of a mortgage from
Triodos Bank NV. The mortgage is repayable over 25 years to 2044 and carries interest al a rate of 3.75%
payable on a monthly basis. The mortgage is secured by a charge on the investment property.

In the year on the purchase of the investment propertics the CLT obtained funding by way of a loan from
CAF Venturesome. The loan is repayable by the 31 December 2019 and carries interest at a rate ol 7.5%
payablc on final scttlement. The loan is sccured by a charge on the investment property.

The members loans are un-secured and repayable on demand and carry an interest rate of 5% payable on [inal

settlement.

7. GOING CONCERN

The accounts have been prepared on a going concern basis as the Trustees have considered their intention to
continue their financial support of the Trust.



